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SEC Form 20-IS  
Checklist of Requirements  

  
Item Remarks 

General Comments  
 Comment 1 – We will comply with items 1-3 
  
SEC Rule 20.3.3.5 Comment 2 – We will send the DIS to our 

webhost for uploading on our website – 
https://fjprince.com 

Notice of Meeting Comment 3 – We will submit proof of publication 
of Notice as soon as we have the Affidavit of 
Publications from the newspapers. 

Cover Sheet Comment 4 – We have updated the date on 
which the DIS was first sent or given to security 
holders.  Please see page 11 of the DIS. 

 Comment 5 – We have updated the required 
details as of the latest practicable date (30 April 
2025). Please see pages 11-12 of the DIS. 

Part I  
A. General Information   
Item 1. Date, Time and Place of Meeting Comment 6 – We have updated the date on 

which the DIS was first sent or given to security 
holders.  Please see pages 11 and 13 of the DIS. 

  
B. Control and Compensation Information  
Item 4. Voting Securities & Principal Holders Comment 7 – We have updated the required 

details as of the latest practicable date (30 April 
2025). Please see page 15 of the DIS. 

 Comment 8 - We have corrected the number of 
shares outstanding and entitled to vote as of the 
record date (14 April 2025). Please see page 15 of 
the DIS. 

 Comment 9 – We have updated the required 
details as of the latest practicable date (30 April 
2025). Please see pages 15-18 of the DIS. 

Item 5. Directors & Executive Officers  
Information required by Part I(C) of “Annex C, as 
amended” 

Comment 10 – There is no action with respect to 
election of directors. Please see pages 18 to 24 of 
the DIS on directors and officers of F&J Prince. 



A.1. Identify Directors, including Independent 
Directors & Executive Officers 

Comment 11 – F&J Prince does not have any 
director/nominee who holds directorship in other 
PLCs. Please see pages 18-30 of the DIS. 

A.4. Involvement in Certain Legal Proceedings Comment 12 – Please see pages 24-30 of the DIS. 
This has already been updated based on the most 
recent incidents of each case. 

Item 6. Compensation of Directors & Executive 
Directors 

Comment 13 – Revised/Updated  

Item 7. Independent Public Accountant Comment 14 – Revised/Updated 
Item 8. Compensation Plans Comment 15 – Revised/Updated 
Item 9. Authorization or Issuance of Securities 
Other than for Exchange 

Comment 16 – Revised/Updated 

Item 10. Modification/Exchange of Securities Comment 17- Revised/Updated 
Item 11. Financial and Other Information Comment 18 – Revised/Updated 
Item 12. Merger, Consolidation, Acquisition & 
Similar Matters 

Comment 19 – Revised/Updated 

Item 13. Acquisition/Disposition of Property Comment 20 – Revised/Updated 
Item 14. Restatement of Accounts Comment 21 – Revised/Updated 
Item 15. Actions with Respect to Reports Comment 22 – Revised/Updated 
Item 16. Matters Not Required to be Submitted Comment 23 – Revised/Updated 
Item 17. Amendment of AOI, By-Laws or Other 
Documents 

Comment 24 – Revised/Updated 

Item 18. Other Proposed Action Comment 25 – Revised/Updated 
Part III  

Signature Page Comment 26 - We will update finalization and 
filing of the DIS. 

  
Management Report  
2. Management’s Discussion and Analysis 
(MD&A) or Plan of Operation (Required by Par 
III(A) of “Annex C, as amended”) 

Comment 27 – SEC Form 17-Q 1Q ended March 
31, 2025 is also already included in the MR. 
 
Please see pages 25-33 of the MR for the 
required discussion; SEC 17-Q 1Q ended March 
31, 2025 is also already included in the MR. 

5.  Market Price of and Dividends required by 
Part V of Annex C, as amended 

 

(a) Market Information Comment 28 – Please see page 2 of the MR. 
Market information is based on the most recent 
quarter prior to the preparation of the 
information statement.  

(b) Holders  Comment 29 – Please see page 2 of MR. 
Details on shareholders are updated as of 30 
April 2025. 

(c) Dividends Comment 30 – Reconciled/Updated 
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NOTICE OF ANNUAL STOCKHOLDERS' MEETING 
 
 
To: All Stockholders 
 
NOTICE IS HEREBY GIVEN that the Annual Stockholders' Meeting of F & J Prince 
Holdings Corporation (the “Corporation”) will be conducted in hybrid format (a 
combination of in-person and remote attendance) on 27 June 2025 at 2:30pm. The 
in-person meeting will be held at Chef Jessie Rockwell Club, Amorsolo Drive, 
Makati City. To those who cannot attend the meeting in person, you may attend and 
participate via ZOOM. The Guidelines for Participating via Remote Communication 
and Voting in Absentia are provided in the Corporation’s website at 
https://www.fjprince.com. 
  
The following matters will be taken up during the meeting: 
  

1. Call to Order 
2. Certification of Notice and Quorum 
3. Approval of the Minutes of the Annual Stockholders' Meeting held on 

July 11, 2024 
4. Presentation and Approval of the Annual Report and the Audited 

Consolidated Financial Statements as of December 31, 2024 
5. Presentation of Management Reports 
6. Ratification of Acts and Resolutions of the Board of Directors and 

Management since the last Stockholders’ Meeting  
7. Election of Directors  
8. Appointment of External Auditor for the Fiscal Year 2025 
9. Other Matters and Open Forum 
10. Adjournment 

 
Only stockholders of record as of April 14, 2025 are entitled to notice of, and to vote 
at, the said annual meeting or any adjournment or postponement thereof. 
 
To those who cannot attend the meeting in person, you may attend and participate 
by remote communication via ZOOM. In the alternative, stockholders may participate 
by voting in absentia, or by appointing the Chairman of the meeting as their proxy.  
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The requirements and procedures in participating in absentia or by remote 
communication are available in the Information Statement.  The Information 
Statement is now accessible on the Corporation’s website at https://www.fjprince.com. 
 
This Notice will also be published twice in two (2) newspapers of general circulation 
and online format at least twenty-one (21) days before the date of the Annual 
Stockholders’ Meeting. 
 
Duly accomplished proxies in the form attached shall be submitted on or before June 
19, 2025 to the office of the Corporation not later than the close of office hours, or 
submitted online by email to fjphco@gmail.com.  If the stockholder is a corporation, a 
Secretary’s Certificate quoting the board resolution authorizing the corporate officer 
to execute the proxy should also be submitted.  
 
Validation of proxies will be held on June 20, 2025, at 11:00 AM at the 5th Floor, 
BDO Towers Paseo, Paseo de Roxas, Makati City, or virtually, as may be necessary 
or required. 
 
Makati City, 5 June 2025.     

 
 
 

(ATTY.) ANNE JAYCELLE C. SACRAMENTO 
Corporate Secretary 
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ANNEX “A” 
 

AGENDA DETAILS 
 
1. CALL TO ORDER.  The Chairman of the Board of Directors, Mr. Johnson Tan 

Gui Yee, will formally open the 2025 Annual Stockholders' Meeting and will 
call the meeting to order. 

 
2. CERTIFICATION OF NOTICE AND QUORUM.  The Corporate Secretary, Atty. 

Anne Jaycelle C. Sacramento, will certify the date when the written notice of 
the time, date, place and purpose of the meeting was sent to all registered 
stockholders of record as of April 14, 2025. The Corporate Secretary will 
thereafter certify the number of attendees, whether in person or by proxy, for 
the purpose of determining the existence of quorum to validly transact 
business. The holders of record of the majority of the stock of the Corporation 
then issued and outstanding and entitled to vote, represented in person or by 
proxy, shall constitute a quorum. 

 
3. APPROVAL OF THE MINUTES OF THE ANNUAL STOCKHOLDERS' 

MEETING HELD ON JULY 11, 2024.  Copies of the draft Minutes of the 
Annual Stockholders' Meeting held on July 11, 2024 will be distributed to the 
stockholders before the meeting. Stockholders will be asked to approve the 
draft Minutes and vote for the adoption of a resolution approving the same. 
Below is the text of the proposed resolution: 

  
“RESOLVED, that the Stockholders of the Corporation 

hereby approve the Minutes of the Annual Stockholders’ Meeting 
held on July 11, 2024.” 

 
4. PRESENTATION AND APPROVAL OF THE ANNUAL REPORT AND THE 

AUDITED CONSOLIDATED FINANCIAL STATEMENTS AS OF DECEMBER 
31, 2024.  Copies of the Annual Report and Audited Financial Statements will 
be distributed before the meeting. The President will deliver a report to the 
stockholders on the highlights of the financial performance and financial 
position of the Corporation in 2024, and will present highlights of the financial 
statements for 2024. The stockholders will be given an opportunity to ask 
questions on the Annual Report and 2024 Audited Consolidated Financial 
Statements. Thereafter, shareholders will vote for the adoption of a resolution 
approving the Annual Report and Audited Consolidated Financial Statements 
for fiscal year 2024. Stockholders will be asked to approve the Annual Report 
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and the Audited Consolidated Financial Statements as of December 31, 2024, 
and vote for the adoption of a resolution approving the same. Below is the text 
of the proposed resolution: 

 
“RESOLVED, that the Stockholders of the Corporation 

hereby approve the Annual Report and Audited Consolidated 
Financial Statements for the year ended December 31, 2024.” 

 
5.  PRESENTATION OF MANAGEMENT REPORTS.  The President will deliver 

a report to the stockholders on the highlights of the Corporation's performance 
for the year 2024, the prospects for 2024, and the outlook for the year 2025. 

 
6.  RATIFICATION OF ACTS AND RESOLUTIONS OF THE BOARD OF 

DIRECTORS AND MANAGEMENT SINCE THE LAST STOCKHOLDERS’ 
MEETING. Copies of the summary of the acts and resolutions of the Board of 
Directors and Management of the Corporation since the last stockholders’ 
meeting to present will be distributed before the meeting. This document 
includes, among others, the approval of contracts and agreements, projects 
and investments, treasury matters and acts of resolutions covered by the 
disclosures to the Securities and Exchange Commission (SEC) and Philippine 
Stock Exchange (PSE). Stockholders will be asked to ratify the foregoing and 
resolutions, and vote for the adoption of a resolution ratifying the same. Below 
is the text of the proposed resolution: 

 
“RESOLVED, that all acts, resolutions, and deeds of the 

Board of Directors and Management of the Corporation from the 
Annual Stockholders’ Meeting held on July 11, 2024 up to the 
date of this meeting be hereby, as they are hereby, confirmed, 
ratified and approved.” 

 
7. ELECTION OF DIRECTORS.  The stockholders have to elect eleven (11) 

members of the Board of Directors, with at least two (2) independent directors. 
Copies of the curriculum vitae and profiles of the candidates to the Board of 
Directors are provided in the Information Statement for the examination of the 
Stockholders. For this year, the candidates to the Board are the following: 

 
a. Johnson Tan Gui Yee 
b. Mark Ryan K. Cokeng 
c. Johnson U. Co 
d. Mary K. Cokeng 
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e. Katrina Marie K. Cokeng 
f. Peter L. Kawsek, Jr. 
g. Charlie K. Chua 
h. Rufino B. Tiangco 
i. Johnny O. Cobankiat 
j. Francis L. Chua 
k. Ryan Wesley T. Yapkianwee 

 
8. APPOINTMENT OF EXTERNAL AUDITOR FOR THE FISCAL YEAR 2025. 

Upon favorable recommendation by the Audit Committee, Corporation’s 
external auditors for fiscal year 2025 will be appointed by the Stockholders. 
Below is the text of the proposed resolution approving the appointment of the 
external auditor: 

 
“RESOLVED, that Reyes Tacandong & Co. be hereby, as 

it is hereby, reappointed as external auditor of the Corporation for 
the fiscal year 2025.” 

   
9. OTHER MATTERS AND OPEN FORUM.  Stockholders may raise questions 

or express comments that are relevant to the Corporation. 
 
10. ADJOURNMENT.  Upon determination by the Corporate Secretary that there 

are no other matters to be considered, and on motion by the stockholders, the 
Chairman shall declare the meeting adjourned. 

  
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



7 | Definitive Information Statement 

 
ANNEX “B” 

 

Guidelines for Participating via Remote Communication and Voting 
in Absentia in 2025 Annual Stockholders’ Meeting of F&J Prince 
Holdings Corporation. (Available at https://www.fjprince.com).  
 
The 2025 Annual Stockholders’ Meeting (ASM) of F&J Prince Holdings Corporation 
(the “Corporation”) is on June 27, 2025 at 2:30 PM and with a record date of April 
14, 2025. 
 
Consistent with SEC Memorandum Circular No. 06, Series of 2020, the Board of 
Directors of the Corporation has approved and authorized the stockholders to 
participate in the ASM via remote communication and to exercise their right to vote in 
absentia. 
 
Registration 
 
The stockholder must notify the Corporate Secretary of his/her intention to participate 
in the ASM via remote communication and exercise his/her right to vote in absentia 
by no later than June 19, 2025 by emailing at fjphco@gmail.com and by submitting 
therewith the following supporting documents/information: 
 
a. For Individual Stockholders 

 
1. Copy of valid government ID of stockholder/proxy 
2. Stock certificate numbers 
3. If appointing a proxy, copy of proxy form duly signed by stockholder 

(need not be notarized) 
4. E-mail address and contact number of stockholder and proxy (if any) 
 

b. For Multiple Stockholders or joint owners 
 
1.  Stock certificate number/s 
2. Proof of authority of stockholder voting the shares signed by the other 

registered stockholders, for shares registered in the name of multiple 
stockholders (need not be notarized) 

3. Copy of valid government IDs of all registered stockholders 
4. Email-address and contact number of the authorized representative 
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c. For Corporate Stockholders 
 
1. Secretary’s Certification of Board resolution appointing and authorizing 

a proxy to participate in the ASM 
2. Valid government ID of the authorized representative 
3. Stock certificate number/s 
4. E-mail address and contact number of the authorized representative 

 
d. For Stockholders with Shares under broker account 

 
1. Certification from the broker as to the number of shares owned by the 

stockholder 
2. Valid government ID of stockholder 
3. If appointing a proxy, copy of proxy form duly signed by stockholder 

(need not be notarized) 
4. E-mail address and contact number of stockholder or proxy 

 
Voting 
 
The stockholders who have sent us their intention to participate in the ASM shall be 
notified via email of their log-in passwords for the zoom meeting.  The stockholders 
can then cast their votes during the zoom meeting. 
 
ASM Livestream 
 
The stockholders who have the log-in passwords can participate in the ASM through 
zoom.  Further instructions on how to access the live stream will also be posted at 
fjprince.com. 
 
Open Forum 
 
There will be an Open Forum during the meeting, where representatives of the 
Company may answer as many questions as time will allow.  However, a stockholder 
may send their questions in advance by sending an email at fjphco@gmail.com on or 
before June 19, 2025. 
 
The Company’s Investor Relations Officer will answer questions received but not 
answered during the ASM by email. 
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Voting Procedures 
 
a. Vote required 

 
The affirmative vote of the stockholders representing or holding at least a 
majority of the issued and outstanding capital stock entitled to and 
represented at the Annual Stockholders’ Meeting is required for the approval 
of the matters presented to the stockholders for decision.  The election of 
Directors is by plurality of votes. 
  

b. Method of voting 
 
In all items for approval, each voting share of stock entitles its registered 
owner as of the Record Date to one vote. In light of the Regulations (as 
defined in Item 20), stockholders will only be allowed to vote by appointing the 
Chairman of the meeting as their proxy or electronically in absentia. 
 
In case of the election of directors, each stockholder may vote such number of 
shares for as many persons as there are directors to be elected or he may 
cumulate the aforesaid shares and give one nominee as many votes as the 
number of directors to be elected multiplied by the number of his shares, or he 
may distribute them on the same principle among as many nominees as he 
shall see fit; provided that, the whole number of votes cast by him shall not 
exceed the number of shares owned by him multiplied by the total number of 
directors to be elected. 
 
Proxies shall be in writing, signed, and filed by the stockholders in the form 
provided in this Information Statement, and shall be received by the Corporate 
Secretary at fjphco@gmail.com on or before June 19, 2025. 
 
A stockholder may vote electronically in absentia using the online web 
address, fjphco@gmail.com subject to validation procedures. A stockholder 
voting electronically in absentia shall be deemed present for purposes of 
quorum. 
 
All votes will be counted and tabulated by the Committee of Inspectors and 
Ballots of the Company and the results will be validated by an independent 
third party. 
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For any queries or concerns, please contact the office of the Corporate Secretary at 
(632) 8-892.7133 or via email at fjphco@gmail.com. 
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SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 20- IS 
 

INFORMATION STATEMENT PURSUANT TO SECTION 20 
OF THE SECURITIES REGULATION CODE 

 
 

1. Check the appropriate box: 
  

  Preliminary Information Statement 
  
  Definitive Information Statement 
 

               

                                                          
   

2. Name of Registrant as specified in its charter  
                                  
 
    

3. Province, country or other jurisdiction of incorporation or organization   
                                         
                          

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

4.     SEC Identification Number            5.    BIR Tax Identification Number                                                                                                                             
    
           5th Floor, BDO Towers Paseo  
    8741 Paseo de Roxas, Makati City                       1226                

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                            ___________________________________________________________________________________________________________________________                        

6. Address of principal office                                                                     Postal Code 
  
           (632) 88927133 or 88927137                                                                                                                                                                                                                                                                                                                                                                                                                                      

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

7.    Registrant’s telephone number, including area code 
        
   June 27, 2025, Friday, 2:30 PM 
   Hybrid format (combination of in-person and remote attendance via ZOOM)  

Chef Jessie Rockwell Club, Amorsolo Drive, Makati City  
                                                                                                                                                                                                                                                                                                                                                                                                                                                     

________________________________________________________________________________________________________________________________________________________________________________________________ _ 

8.  Date, time and place of the meeting of security holders 
 
9. Approximate date on which the Information Statement is first to be sent or given to security 

holders.   
      June 5, 2025                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

   
10. In case of Proxy Solicitations: 
 

   

 Name of Person Filing the Statement/Solicitor: 
 

Philippines 



43370 000-829-097 



12 | Definitive Information Statement 

               5th Floor, BDO Towers Paseo, 8741 Paseo de Roxas, Makati City 
               88927133 or 88927137                                                                                                                                                                                                                                                                                                                                                                                                                                      

_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 
11. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA 

(information on number of shares and amount of debt is applicable only to corporate registrants): 
 
  Number of Shares of Common 
 Title of Each Class Stock Outstanding or Amount 
  of Debt Outstanding1 
                  
 
  Class “A” 292,610,118                                         

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 

       Class “B” 189,217,535                                         
______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 
 
12. Are any or all of registrant's securities listed on the Stock Exchange? 
                                                
     Yes                    No  ____                       
  
 If yes, disclose the name of such Stock Exchange and the class of securities listed therein 
 
         Philippine Stock Exchange,  Class “A” and “B”                                                                                                                                                                      

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
  

 
1 As of 30 April 2025. 


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PART I 
 

INFORMATION REQUIRED IN INFORMATION STATEMENT 
 
 

A.   GENERAL INFORMATION 
 
 

ITEM 1.    DATE, TIME AND PLACE OF MEETING OF SECURITY HOLDERS 
 
  Date : June 27, 2025, Friday 
 
                Time : 2:30 PM 
 
               Place : HYBRID FORMAT (in person and via ZOOM) 
    Chef Jessie Rockwell Club 
    Amorsolo Drive, Makati City  

   
 Principal Office :  5th Floor, BDO Towers Paseo 

       8741 Paseo de Roxas, Makati City 1226 
 
  Approximate Date of : June 5, 2025 
  Distribution of 
  Information Statement 

 
The Information Statement and the proxy forms and other solicitation materials may 
be accessed by the shareholders at the Corporation’s website, https://fjprince.com, 
beginning June 5, 2025.   
 
 

 ITEM 2. DISSENTERS' RIGHT OF APPRAISAL 
 
The appraisal right is available to any stockholder who will vote against the proposed 
corporate action in the following instances stated in the Revised Corporation Code 
(2019), to wit: 
 
1. any amendment to the Articles of Incorporation which has the effect of 

changing or restricting the rights of any stockholders or class of shares, or of 
authorizing preferences in any respect superior to those of outstanding shares 



14 | Definitive Information Statement 

of any class, or of extending or shortening the term of corporate existence 
(Sec. 80 [a]); 
 

2. any sale, lease, exchange, transfer, mortgage, pledge or other disposition of 
all or substantially all of the corporate property and assets (Sec. 80 [b]);  
 

3. any merger or consolidation of the Corporation with or into another entity (Sec. 
80 [c]); and 
 

4. any investment of corporate funds for any purpose other than the primary 
purpose for which the Corporation was organized (Sec. 80 [d]). 

 
However, the present meeting is being called in order to discuss the following 
matters, namely:  
 
1. Approval of the Minutes of the Annual Stockholders' Meeting held on July 11, 

2024; 
 

2. Presentation and Approval of the Annual Report and the Audited Consolidated 
Financial Statements as of December 31, 2024; 
 

3. Presentation of Management Reports; 
 

4. Ratification of Acts and Resolutions of the Board of Directors and 
Management since the last Stockholders’ Meeting; 
 

5. Election of Directors; and 
 
6. Appointment of External Auditor for the Fiscal Year 2025. 
 
Therefore, the matters to be taken up during the meeting do not call for the 
availability and the exercise of the shareholder’s appraisal right. 
 
 

ITEM 3. INTEREST OF CERTAIN PERSONS IN OR OPPOSITION TO 

 MATTERS TO BE ACTED UPON 
 
None of the directors and executive officers of the Corporation, nor any associate of 
said persons, nor any of the nominees for election as a director of the registrant, 
have any substantial interest, direct or indirect, in any matter to be acted upon at the 
meeting, other than elections to office. 
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None of the directors of the Corporation has informed the Corporation, whether in 
writing or otherwise, of any intention to oppose any matter to be taken up at the 
forthcoming stockholders’ meeting. 
 
 

B.   CONTROL AND COMPENSATION INFORMATION 
 
 
ITEM 4. VOTING SECURITIES AND PRINCIPAL HOLDERS THEREOF 
 
The securities of the Registrant are divided into two (2) classes: Class “A,” which is 
issued solely to Filipino citizens, and Class “B,” which may be issued to Filipino 
citizens or to aliens alike.  As of April 30, 2025, One Hundred Forty Million One 
Hundred Seven Thousand Five Hundred Fifty-Nine (140,107,559) shares are 
foreign-owned.  
 
The following number of shares is outstanding and entitled to vote as of April 14, 
2025: 
 

 
Class 

No. of Shares 
Outstanding 

No. of Votes to 
which entitled 

   

Class “A” 292,610,118 292,610,118 
Class “B” 189,217,535 189,217,535 

Total 481,827,653 481,827,653 
  
The record date for shareholders who shall be entitled to vote has been fixed at April 
14, 2025. All shareholders entitled to vote may vote such number of shares of stock 
standing in his name on the stock and transfer book of the Corporation as of April 14, 
2025. Said shareholders may vote such shares for as many persons as there are 
directors to be elected, or he may cumulate said shares and give one (1) candidate 
as many votes as the number of directors to be elected multiplied by the number of 
his shares shall equal, or he may distribute them on the same principle among as 
many candidates as he shall see fit; provided, that the total number of votes cast by 
him shall not exceed the number of shares owned by him as shown in the books of 
the Corporation multiplied by the total number of directors to be elected. 
 

a) Security Ownership of Certain Record and Beneficial Owners        
 
As of April 30, 2025, the record or beneficial owners of Five Percent (5%) or more of 
the outstanding capital stock of the Corporation are as follows:   
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TITLE OF 
CLASS 

NAME, ADDRESS OF 
RECORD OWNER AND 
RELATIONSHIP WITH 

ISSUER 

NAME OF 
BENEFICIAL OWNER 
AND RELATIONSHIP 

WITH RECORD 
OWNER 

 
 
 

CITIZENSHIP 

 
 

NUMBER OF 
SHARES 

HELD 

 
 

PER-
CENTAGE 

Common 
B 

Essential Holdings 
Limited 
11/F, Belgian House, 
77-79 Gloucester Road, 
Hongkong 

Same as Record 
Owner 
Estate of  
Robert Y. Cokeng 
Mary K. Cokeng 
Managing Director 

Foreign 139,728,670 
 
 

Record & 
Beneficial 

29.62% 
 
 

Common A PCD Nominee 
Corporation 
37th Floor Tower I,  
The Enterprise,   
6766 Ayala Avenue  
Makati City  
 
Stockholder 

None of the 
beneficial owners 
own Five (5%) 
Percent or more  
of the outstanding 
capital stock of the  
Corporation 

Filipino 
  

57,200,871 
      

14.86% 

Common 
A & B 

Pinamucan Industrial 
Estates, Inc. 
5th Floor, BDO Towers 
Paseo, 8741 Paseo de 
Roxas,  
Makati City 

Same as Record 
Owner 
 
 
Mark Ryan K. 
Cokeng 
Chairman 

Filipino 47,268,493 
 
 
 

Record & 
Beneficial 

10.01% 

Common 
A 

Magellan Capital 
Holdings Corporation 
5th Floor, BDO Towers 
Paseo, 8741 Paseo de 
Roxas,  
Makati City 

Same as Record 
Owner 
 
 
Mark Ryan K. 
Cokeng  
President 

Filipino 47,143,022 
 
 
 

Record & 
Beneficial 

9.99% 

Common 
A 

Consolidated Tobacco 
Industries of the 
Philippines, Inc. 
CTIP Compound, 
Ortigas Avenue Ext., 
Rosario, Pasig City                      

Same as Record 
Owner 
 
 
Mark Ryan K. 
Cokeng 
President 

Filipino 43,052,023 
 
 
 

Record & 
Beneficial 

9.12% 

Common 
A 

Vructi Holdings 
Corporation 
52 Narra Avenue, 
Forbes Park  
Makati City 

Same as Record 
Owner 
 
Rufino B. Tiangco 
President 

Filipino 34,633,628 
 
 

Record & 
Beneficial 

7.34% 
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Mr. Mark Ryan K. Cokeng is the controlling stockholder of Essential Holdings Limited 
(EHL).  He is also the President of the Registrant.  Mr. Mark Ryan K. Cokeng has the 
power to vote the shares of EHL in the upcoming Stockholders’ Meeting. 
 
Mr. Mark Ryan K. Cokeng is also the Chairman of Pinamucan Industrial Estates, Inc. 
(PIEI), and has been granted voting power over the shares of stock of PIEI by the 
Board of Directors of PIEI in the Registrant.  

 
Mr. Mark Ryan K. Cokeng is President of Magellan Capital Holdings Corporation 
(MCHC) and has voting power over the shares of stock of MCHC in the Registrant.   

 
Mr. Mark Ryan K. Cokeng is the President of Consolidated Tobacco Industries of the 
Philippines, Inc. (CTIP), a corporation principally owned and controlled by the 
Cokeng and Co families. Mr. Mark Ryan K. Cokeng is the President of CTIP has 
voting power over the shares of stock of CTIP in the Registrant. 

 
Mr. Rufino B. Tiangco, a director of the Registrant, is the controlling stockholder of 
Vructi Holdings Corporation. As such, Mr. Rufino B. Tiangco has been granted the 
voting power over the shares of Vructi Holdings Corporation in the Registrant.  
 

b) Security Ownership of Management 
 
As of April 30, 2025, the Directors, Executive Officers, and Nominees of the 
Corporation are the beneficial owners of the following shares: 
 

 
TITLE OF 
CLASS 

 
NAME OF 

BENEFICIAL OWNER 

AMOUNT AND 
NATURE OF 
BENEFICIAL 
OWNERSHIP 

 
 

CITIZENSHIP 

 
PERCENT OF 
OWNERSHIP 

Common A Katrina Marie K. Cokeng 10,000 Filipino 0.002% 
Common A Johnson U. Co 1,100,000 Filipino 0.22% 
Common A  Mark Ryan K. Cokeng 10,000 Filipino 0.002% 
Common A Johnson Tan Gui Yee 15,371,747 Filipino 3.19% 
Common A Mary K. Cokeng 1,000 Filipino 0.0002% 
Common A Johnny O. Cobankiat 7,227,076 Filipino 1.50% 
Common A & B Rufino B. Tiangco 128,000 Filipino 0.03% 
Common A Francis L. Chua 100,000 Filipino 0.02% 
Common A Charlie K. Chua 5,000 Filipino 0.001% 
Common A Peter L. Kawsek, Jr. 1,000 Filipino 0.0002% 
Common A Ryan Wesley T. Yapkianwee 10,000 Filipino 0.002% 
Total 23,963,823     4.9674% 
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c) Voting Trust Holders of 5% or More of the Outstanding Shares 

 
No shareholder holding more than Five Percent (5%) of the outstanding capital stock 
of the Corporation holds such shares under a voting trust or similar agreement.  
 

d) Changes in Control 
 
There has been no change in the voting control of the Registrant nor has there been 
any arrangement with any party which may result in a change of control since the last 
fiscal year. 
 
 
ITEM 5.    DIRECTORS AND EXECUTIVE OFFICERS 
 

a) Directors and Nominees   
 
The following are the incumbent Directors and Executive Officers of the Registrant as 
well as nominee for Director, and their respective ages, citizenship, business 
experiences for the last five (5) years, positions and periods of service: 
 

JOHNSON TAN GUI YEE, 77 years old, Filipino citizen   
Chairman of the Board 
 
Re-elected on 11 July 2024 to a one-year term. 
 
Chairman, Armak Tape Corporation; President & Chief Executive Officer, 
Armak Holdings and Development, Inc.; President, Yarnton Traders 
Corporation; Chairman, Magellan Capital Holdings Corporation. 
 
B.S. Chemical Engineering and B.S. Mathematics 
 
MARK RYAN K. COKENG, 39 years old, Filipino citizen 
President 
 
Re-elected on 11 July 2024 to a one-year term.   
 
President, F&J Prince Holdings Corporation, Magellan Capital Holdings 
Corporation and Magellan Capital Corporation; Vice Chairman, IPADS 
Developers, Inc., All Suites, Inc. and All IPADS, Inc.; Vice Chairman and 
Regular Member of the Executive Committee, Pointwest Technologies 
Corporation and Pointwest Innovations Corporation, Director and Treasurer, 
Business Process Outsourcing International, Inc.   
 
Bachelor of Arts in Economics and Statistics, Boston University 
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JOHNSON U. CO, 72 years old, Filipino citizen   
Vice-President for Administration and Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 1996. 
 
President, Pinamucan Industrial Estates, Inc.; Vice-President for 
Administration and Director, Magellan Capital Holdings Corporation; Treasurer, 
Magellan Utilities Development Corporation and Malabrigo Corporation; 
Director, Pinamucan Power Corporation; Chairman and Director, Consolidated 
Tobacco Industries of the Philippines, Inc. and Center Industrial & Investment, 
Inc.; Director, Pointwest Technologies Corporation. 
  
B.S. Mechanical Engineering, University of Sto. Thomas 
 
MARY K. COKENG, 73 years old, Filipino citizen. 
Treasurer and Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 2008. 
 
Director, Essential Holdings, Limited; Director, Magellan Capital Holdings 
Corporation. 

 
Bachelor of Arts, Management, University of Sto. Tomas  
 
KATRINA MARIE K. COKENG, 44 years old, Filipino citizen.   
Assistant Treasurer and Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 28 September 
2021.     
 
Co-Founder and Chief Executive Officer, XEN Technologies PTE. LTD., 
Singapore; Director and Assistant Treasurer, F&J Prince Holdings Corporation;  
Director, Magellan Capital Holdings Corporation; Director and Alternate 
Member of the Executive Committee, Pointwest Technologies Corporation.   
 
MIT Sloan Executive Education: Blockchain Technologies 
Master in Business Administration, Harvard Business School 
Bachelor of Arts in Economics and Psychology, Summa Cum Laude, Phi Betta 
Kappa, Smith College 
 
CHARLIE K. CHUA, 61 years old, Filipino citizen    
Independent Director 
 
Re-elected on 11 July 2024 to a one-year term.   
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Vice President, Highland Tractor Parts, Inc; President, CKL Marketing & Dev’t. 
Corp.  
 
B.S. Mechanical Engineering, University of the Philippines 
Master of Science, Mechanical Engineering, University of California, Berkley 
 
PETER L. KAWSEK, JR., 67 years old, Filipino citizen 
Independent Director 
 
Re-elected on 11 July 2024 to a one-year term. 
 
President, Apo International Marketing Corporation, Bekter Ventures Inc., PNZ 
Marketing Inc., and PNZ Packers, Inc.; Vice President, Kawsek Incorporated. 
 
Bachelor of Science in Business, De La Salle University 
 
JOHNNY O. COBANKIAT, 74 years old, Filipino citizen 
Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 2008. 
 
President, Ace Hardware Phils., Cobankiat Hardware, Inc. and Milwaukee 
Builders Center, Inc.; Executive Vice President, Hardware Workshop; Vice 
Chairman, R. Nubla Securities. 
 
B.S. Accounting, De La Salle University 
 
FRANCIS LEE CHUA, 73 years old, Filipino citizen    
Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 2001. 
 
General Manager, Sunny Multi Products and Land Management Inc., Midori 
Carpet; Corporate Secretary, Sunflare Horizon International, Inc. 
 
B.S. Management, Ateneo University  
 
RUFINO B. TIANGCO, 75 years old, Filipino citizen   
Director 
 
Re-elected on 11 July 2024 to a one-year term.  Director since 1997. 
 
Chairman of the Board, R.A.V. Fishing Corporation, Marala Vitas Central 
Terminal & Shipyard Corp.; President, Vructi Holdings Corporation; Trufsons 
Holdings Corporation, Ruvict Holdings Corporation; Director, Magellan Capital 
Holdings Corporation and Magellan Utilities Development Corporation.  
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B.S. Mechanical Engineering, University of Sto. Tomas 
 
RYAN WESLEY T. YAPKIANWEE, 42 years old, Filipino citizen 
Director   
 
Elected on 11 July 2024 to a one-year term. 
 
President and CEO, Tubig Pilipinas Group, Inc.; Director, Repower Energy 
Development Corporation (REDC); Independent Director, W Group Inc. 
 
B.S. Civil Engineering, Sub-specialization in Structural Engineering, De La 
Salle University 
  
 
ANNE JAYCELLE C. SACRAMENTO, 37 years old, Filipino citizen 
Legal Counsel, Corporate Secretary and Compliance Officer 
 
Appointed as Acting Corporate Secretary on 12 April 2024, and as Corporate 
Secretary on 11 July 2024. Appointed as Compliance Officer on 19 February 
2025. 
 
Legal Counsel, Corporate Secretary and Compliance Officer, F & J Prince 
Holdings Corporation; Magellan Capital Holdings Corporation and its 
subsidiaries, Magellan Utilities Development Corporation, and Pinamucan 
Industrial Estates Inc.; Corporate Secretary, Special Counsel, Exiomo Law 
Chambers – Attorneys.  
 
B.S. Business Administration, University of the Philippines, Cum Laude 
Juris Doctor, University of the Philippines 
 

Term of Office.  The directors of the Registrant were elected during the annual 
stockholders’ meeting held on 11 July 2024.  The directors and officers have a one (1) 
year term of office.  
 
Executive Officers.  The Executive Officers of the Registrant, and their respective 
ages, citizenship, positions are as follows:  
 

NAME AGE CITIZENSHIP POSITION 
PERIOD DURING WHICH THE  

INDIVIDUAL HAS SERVED AS SUCH 

Johnson Tan Gui Yee 78 Filipino Chairman of the Board January 2023 to present   
Mark Ryan K. Cokeng 38 Filipino President  January 2023 to present 
Johnson U. Co 73 Filipino Vice-President for Administration 2013 to present 
Mary K. Cokeng 72 Filipino Treasurer  January 2023 to present 
Katrina Marie K. Cokeng 45 Filipino Assistant Treasurer  January 2023 to present 
Anne Jaycelle C. 
Sacramento 

37 Filipino 
Corporate Secretary and 
Compliance Officer 

12 April 2024 to present 
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Independent Directors. During the Annual Stockholders’ Meeting held on 12 July 
2006, the stockholders, constituting more than 2/3 of the issuer’s outstanding capital 
stock, approved the proposed amendment to the By-Laws adopting the requirements 
of SRC Rule 38 on the nomination and election of Independent Directors. The 
aforesaid amendment to the Company’s By-Laws adopting the requirements of SRC 
Rule 38 was approved by the SEC on February 2008. 
 
Pursuant to SRC Rule 38, as amended, the Company’s Nominations Committee 
promulgated the following guidelines to govern the conduct of the nomination for 
independent directors: 

 
1. The Committee shall ascertain that all candidates for nominees meet the 

qualifications of an independent director pursuant to the Code of Corporate 
Governance and applicable issuances from the SEC. 

 
2. Each of the Committee members shall choose possible nominees from 

candidates nominated by shareholders. The nominees must meet the following 
minimum qualifications: 

 
(i) He shall have at least one (1) share of stock of the corporation;  
(ii) He shall be at least a college graduate or he shall have been engaged  
 or exposed to the business of the corporation for at least five (5) years; 
(iii) He shall possess integrity/probity; and  
(iv) He shall be assiduous. 

 
The members of the Nomination Committee of the Registrant are the following: 
 
 Charlie K. Chua  - Chairman/Independent Director 
 Mark Ryan K. Cokeng  
 Rufino B. Tiangco 
 Johnson Tan Gui Yee 
 Francis L. Chua 
 
Nomination for Directorship.  The nominees for Directors are all eleven (11) 
incumbent directors, namely, Charlie K. Chua, Johnson U. Co, Mark Ryan K. Cokeng, 
Johnny O. Cobankiat, Katrina Marie K. Cokeng, Mary K. Cokeng, Francis L. Chua, 
Peter L. Kawsek, Jr., Johnson Tan Gui Yee, Rufino B. Tiangco, and Ryan Wesley 
Yapkianwee. The Nomination committee has determined that they meet the 
qualifications for directors as outlined above. The nominees for Independent 
Directors are: Peter L. Kawsek, Jr. and Charlie K. Chua.  Mr. Peter Kawsek, Jr. was 
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nominated by shareholder Betty C. Dy who is not related to the nominee.  Mr. Charlie 
K. Chua was nominated by Arsenio Tang who is not related to the nominee.    
 
Appraisals and Performance Report.  The Board shall institute a system for 
Appraisal and Performance of the Directors based on attendance and contribution to 
discussion and matters brought to the Board for discussion and approval. 
 
Director’s discussions on self-dealing and related party transactions.  Katrina 
Marie K. Cokeng is the Co-founder and Group CEO of XEN Technologies Pte. Ltd., a 
company providing a platform for private investments.  It utilizes financial technology 
to enable accredited investors and their advisors to access private equity funds, 
venture funds, hedge funds, and real estate funds.  It is headquartered in Singapore.  
The Registrant has investments in XEN Technologies Pte Ltd.  In discussion on 
these investments, aside from Katrina Marie K. Cokeng, Mary K. Cokeng, Mark Ryan 
K. Cokeng, and Johnson Co abstained on approval for the transaction since they are 
related parties to Katrina Marie K. Cokeng.   
 

b) Significant Employees 
 
There are no other persons other than the Registrant’s executive officers who are 
expected to make a significant contribution to its business. 
 

c) Family Relationships  
 
Mark Ryan K. Cokeng is the son of (+) Robert Y. Cokeng and Mary K. Cokeng.   
Johnson U. Co is the cousin of (+) Robert Y. Cokeng. Katrina Marie K. Cokeng is the 
daughter of (+) Robert Y. Cokeng and Mary K. Cokeng. Other than the ones 
disclosed, there are no other family relationships known to the Registrant. 
 

d) Certain Relationship and Related Transaction 
 
There is no transaction or proposed transaction during the last two (2) years to which 
the Registrant was or is to be a party in relation to any director, any nominee for 
election as director, any security holder of certain record beneficial owner or 
management or any member of the immediate families of such directors. The 
Registrant’s subsidiary, MCHC, and certain MCHC’s subsidiaries and affiliates, as 
well as Registrant’s affiliate, Business Process Outsourcing International (BPOI), 
have transactions with each other, such as rental contracts and inter-company loans.  
These transactions are on arms-length basis and, in the case of partially-owned 
affiliates, are subject to approval of unrelated shareholders of these affiliates.  In the 
case of rental contracts, the rental rates charged are similar to those charged to 
outside parties leasing similar properties. 
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No director has resigned or declined to stand for re-election to the Board of Directors 
since July 11, 2024, the date of the last annual stockholders’ meeting, because of a 
disagreement with the Corporation on any matter relating to the Corporation’s 
operations, policies or practices. 
 
As of December 31, 2024, MCHC and its subsidiary, PIEI, have receivables from 
Magellan Utilities Development Corporation (MUDC), a minority-owned affiliate of 
MCHC, in the amount of P28,041,635.00.  As of December 31, 2024, the Registrant 
also had dividend receivables from its outsourcing affiliate, Pointwest Technologies 
Corporation (PTC).  Receivables from MUDC are fully provided for in the Audited 
Financial Statements. 
 

e) Legal Proceedings 

 
For the past five (5) years up to the present, there have been no proceedings 
involving, and to the best of knowledge, threatened proceedings against the 
Registrant.  As of 31 December 2024, none of the current directors, or nominees for 
election as director, executive officer, underwriter, or control person of the Registrant, 
have been involved in, or the subject of, any bankruptcy petition, conviction by final 
judgment, or is the subject of any order judgment or decree, or involved in any 
violation of a securities of commodities law.  
 
However, with respect to its subsidiaries, following is a summary of pending and/or 
recently concluded litigation involving them: 
 
i. “Rolando M. Zosa v. Magellan Capital Holdings Corporation and 

Magellan Capital Management Corporation”, Civil Case No. CEB-18619, 
Regional Trial Court of Cebu City, Branch 58; “Magellan Capital Management 
Corporation and Magellan Capital Holdings Corporation v. Rolando M. Zosa, 
et al.” G.R. No. 129916, Supreme Court; Ad Hoc Arbitration with an Arbitral 
Tribunal composed of Justice Florentino P. Feliciano, as Chairman and Attys. 
Ramon R. Torralba and Enrique I. Quiason as members; Regional Trial Court, 
Branch 139, SP Proc. No. M-6259 and SP Proc. No. 6264; Court of Appeals, 
CA GR. SP-144096; CA GR SP NO. 144162.  

 
This is a case for damages instituted in May 1996, wherein complainant Zosa 
sought to enforce his purported rights under his Employment Agreement with 
defendants and claims entitlement to the following reliefs, to wit: 

 
 
(1)   actual damages in the amount of P10,000,000.00; 

  (2)   attorney’s fees in the amount of P300,000.00; and 
  (3)   expenses of litigation in the amount of P150,000.00. 
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Defendants sought dismissal of the case, invoking the provision on arbitration 
in the Employment Agreement.  In a Decision dated 18 July 1997, the trial 
court declared invalid the arbitration clause providing for the manner by which 
the arbitrators will be chosen and substituted the provisions of the Arbitration 
Law therefore. The Supreme Court, on 26 March 2001, affirmed the trial 
court’s decision, which became final and executory. Arbitrators were appointed, 
one by Zosa, on the one hand, and the other, jointly appointed by MCHC and 
MCMC, and a third, jointly chosen by the two arbitrators. 
 
Sometime in November 2004, the Arbitral Tribunal was finally constituted 
composed of Justice Florentino P. Feliciano as Chairman and Attys. Ramon R. 
Torralba and Enrique I. Quiason as members. 
 
On 14 March 2005, the parties submitted to the Tribunal their Confirmation of 
Agreement to Submit to Arbitration. The Complainant has submitted its 
Statement of Claims & Memorials. The respondents have submitted their 
Statement of Defenses and are scheduled to submit their Counter-Memorials 
on 02 May 2004. 

 
On 02 August 2005, the Memoranda of the parties were submitted and the 
case was submitted for resolution. 
 
On 06 March 2005, the Tribunal rendered its decision directing MCHC and 
MCMC to solidarily pay Zosa his claim for severance pay, with interest, but 
disallowed Zosa’s claims for attorney’s fees and moral and exemplary 
damages and costs of suit. 
 
On 12 April 2006, MCHC filed with the Regional Trial Court of Makati City, a 
verified petition with prayer for the issuance of an Order to Vacate the Arbitral 
Award, dated 06 March 2006, pursuant to Sections 22 to 29 of Republic Act 
(R.A.) No. 876, otherwise known as “The Arbitration Law,” and the relevant 
provisions of R.A. No. 9825, otherwise known as the “Alternative Dispute 
Resolution Act of 2004.” Likewise, Zosa filed his Application for Confirmation 
of Award on 12 April 2006.  The two cases were consolidated and raffled to 
Branch 139 of the Regional Trial Court of Makati as Sp. Proc. No. M-6259 and 
M-6264. On 17 March 2009, a hearing was held whereby the Court directed all 
the parties to submit their respective Memoranda.  In compliance with the 
aforesaid order, MCHC submitted its Memoranda on 17 May 2009.  The case 
was thereafter submitted for resolution on 29 January 2013. 
 
On 29 June 2015, the Court rendered its decision confirming the arbitral award 
directing MCHC solidarily with MCMC to pay Zosa's severance compensation 
in the amount of P14,669,691.43.  MCHC filed its Motion for Reconsideration 
on 23 July 2015, which was denied in an Order dated 7 January 2016.  On 9 
February 2016, MCHC filed with the Court of Appeals its Petition for Review of 
the Decision of the Regional Trial Court. MCMC likewise filed its appeal with 
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the said appellate court. On August, 2019, the Court of Appeals denied the 
Petition for Review. MCHC filed a Motion for Reconsideration on 16 
September 2019 assailing the Court of Appeals decision. The Motion for 
Reconsideration was denied by the Court of Appeals in its Resolution dated 22 
September 2020.  
 
MCHC has decided not to pursue the appeal. MCMC, however, went up to the 
Supreme Court on appeal.  
 
In view of MCHC’s full settlement and satisfaction of the sums in the Arbitral 
Award, the Regional Trial Court of Makati City issued an Order dated 12 July 
2022 confirming such full settlement and satisfaction, and thereby releasing 
MCHC from any other legal liabilities in the said case. 

 
ii. “People of the Philippines vs. Ariel Balatbat”, Criminal Case No. 115515, 

Regional Trial Court of Pasig City, Branch 155.  MCHC, through its authorized 
officer, filed a complaint against Ariel Balatbat for qualified theft relating to 
several unauthorized withdrawals and anomalous transactions involving 
company funds in the total amount of P41,021.50 (converted to US$1,000.00). 
On 29 October 2004, the Court rendered its decision finding the accused guilty 
beyond reasonable doubt of the crime of qualified theft under Article 310 of the 
Revised Penal Code, and imposed the corresponding penalty of imprisonment 
of ten (10) years minimum to a maximum of fourteen (14) years. The Decision 
of the Regional Trial Court was appealed to the Court of Appeals.  In a 
Decision rendered in February 2018, the Court of Appeals reversed the 
conviction of the accused. MCHC, for humanitarian reasons, and the fact that 
the accused had already spent some time in incarceration, decided not to 
appeal the aforesaid Decision of the Court of Appeals. 

 
iii. “People of the Philippines vs. Ariel Balatbat”, Criminal Case No. 114955,  

Regional Trial Court of Pasig City, Branch 151.  MUDC, through its authorized 
officer, filed a complaint against Ariel Balatbat for qualified theft relating to 
several unauthorized withdrawals and anomalous transactions involving 
company funds in the total amount of P121,500.00 (equivalent to 
US$3,000.00), US$4,000.00, and US$1,020.00. Said amounts were never 
recovered or accounted for. 
 
A warrant of arrest was issued by the Regional Trial Court, and bail was set for 
P40,000.00. The accused was arrested and subsequently arraigned.  Three (3) 
witnesses have been presented - two (2) from the bank and one (1) from 
MUDC.   
 
On 28 February 2005, the Prosecution filed its Formal Offer of Evidence. 
Defense rested its case on 4 December 2006.  On 22 January 2007, the 
Prosecution presented its rebuttal evidence. The Memorandum for the 
Prosecution having been subsequently filed, the case was submitted for 
decision.  
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On 29 April 2013, the Regional Trial Court rendered its decision finding the 
accused guilty of the crime of qualified theft and sentenced the accused to 
reclusion perpetua. It also ordered the restitution to MUDC of the amount of 
$4,000.00 or its peso equivalent P105,720.00 Pesos. However, the court 
found no liability for the amount of $3,000.00 withdrawn, it appearing that 
same was credited to private complainant.  
 
On appeal, the Court of Appeals, in a Decision dated 28 February 2017, 
reversed and set aside the Decision of the Regional Trial Court. MCHC, for 
humanitarian reasons, and the fact that the accused had already spent some 
time in incarceration, decided not to appeal the aforesaid Decision of the Court 
of Appeals. 
 

iv. “Magellan Capital Holdings Corporation vs. Spouses Mario and Preciosa 
Roño”, Civil Case No. 066, Regional Trial Court, Taguig City, Branch 153; 
Civil Case No. 066, Regional Trial Court, Taguig City, Branch 271. This is a 
case filed in 2016 for Injunction, with application for Temporary Restraining 
Order (TRO) and Writ of Injunction, against Spouses Mario and Preciosa Roño, 
the Taguig Register of Deeds, the Securities and Exchange Commission 
(SEC), and Bureau of Internal Revenue – Taguig District, to prevent the use of 
falsified documents, including a falsified Deed of Sale, falsified General 
Information Sheet (GIS) and falsified certificate of title, to transfer MCHC's 
property in Bonifacio Global City (BGC), Taguig City, in favor of the Spouses 
Roño. This is in relation to the attempt by certain individuals to cause the 
transfer of title over MCHC’s 985 square meter lot at BGC in their favor using 
falsified and spurious documents. 

 
The Regional Trial Court granted the preliminary injunction on 24 August 2016, 
pending resolution on the grant of a permanent injunction.  
 
In an Order dated 3 July 2017, the Regional Trial Court referred the case for 
mediation proceedings. On 15 March 2018, the Court deemed as submitted 
for resolution the Motion to declare defendants in default. 
 
On 01 June 2018, the Regional Trial Court issued an Order granting the 
Motion to declare defendants in default, and ordered the presentation of 
evidence by MCHC ex-parte. However, upon motion for reconsideration by the 
defendants, the judge of Regional Trial Court – Branch 153 inhibited herself 
from hearing the cases and the case was re-raffled to Branch 271. 
 
On 04 March 2020, the parties executed a Compromise Agreement whereby 
Spouses Roño agreed to pay the sum of Ten Million Pesos (P10,000,000.00) 
to settle the case. Spouses Roño has fully been complied with the terms of the 
Compromise Agreement in February 2021. 
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In view of such compliance, the parties filed a Motion to Dismiss on 23 
February 2021, which was subsequently granted by the Regional Trial Court. 
Subsequently, a Certificate of Finality is issued by the Regional Trial Court on 
18 April 2023. 

 
v. “Magellan Capital Holdings Corporation represented by Mr. Robert Y. 

Cokeng vs. Spouses Mario and Preciosa Roño et al.”, XV-16-INQ-16F-
00541, Office of the City Prosecutor of Taguig; “People of the Philippines vs. 
Marion S. Roño,” Criminal Case No. 17-28768, Metropolitan Trial Court of 
Taguig City, Branch 115; “People of the Philippines vs. Mario S. Roño,” 
Criminal Case No. 17-28769, Metropolitan Trial Court of Taguig City, Branch 
115; “People of the Philippines vs. Mario S. Roño and Preciosa Roño,” 
Criminal Case No. 17-28771, Metropolitan Trial Court of Taguig City, Branch 
115; “People of the Philippines vs. Mario Roño and Preciosa Roño,” Criminal 
Case No. 17-28770, Metropolitan Trial Court of Taguig City, Branch 116.  
These criminal cases for Falsification under Article 171 in relation to Article 
172 of the Revised Penal Code were filed against the named individuals in 
connection with Civil Case No. 066. The Prosecutor in XV-16-INQ-16F-00541, 
found probable cause against the respondents and the corresponding 
Information was filed with the Metropolitan Trial Court.  A Warrant of Arrest 
against the respondents was issued on 10 February 2017 and Arraignment 
was scheduled on 23 March 2017. 

 
On 12 May 2017, the Metropolitan Trial Court dismissed the accused’s 
Omnibus Motion (1) to Quash for failure to state an offense (2) issue Bill of 
Particulars and (3) suspend proceedings in view of the pendency of accused’s 
Petition for Review with the Department of Justice (DOJ) and (4) Suspend 
Arraignment.  Arraignment was scheduled to be held on 15 May 2017. In an 
Order dated 22 May 2017, the Regional Trial Court reset the arraignment to 14 
August 2017.  On 2 June 2017, the DOJ dismissed the Petition for Review 
filed by the accused Spouses Roño. The accused were subsequently 
arraigned on 14 August 2017. Thereafter, the parties were referred 
to mediation and Judicial Dispute Resolution. No settlement was reached. 
 
The case was re-raffled to Branch 74 of the Metropolitan Trial Court of Taguig 
City, and was scheduled for Preliminary Conference on 27 February 2019. 
The hearing dates for presentation of prosecution evidence were scheduled on 
11 April, 9 May, 13 June, 29 July, 29 August, 23 September, 21 October, 18 
November and 12 December 2019, all at 8:30 a.m.     
 
On 04 March 2020, the parties executed a Compromise Agreement whereby 
the Accused agreed to pay the sum of Ten Million Pesos (P10,000,000.00) to 
settle the case.  In an Order dated 5 March 2020, the Court approved the 
Compromise Agreement dated 4 March 2020 and provisionally dismissed the 
criminal cases.  Spouses Roño has fully been complied with the terms of the 
Compromise Agreement in February 2021. 
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vi. “Magellan Capital Holdings Corporation, represented by Mr. Robert Y. 

Cokeng vs. Spouses Mario and Preciosa Roño, Pedro S. Villaflor, John 
Doe and Jane Doe,” IS No. XV-13-INV-16-J-02050, Office of the City 
Prosecutor of Pasay City, Department of Justice. In relation to the 
aforementioned cases, this case was filed against the respondents for 
violation of Article 172 in relation Article 171 of the Revised Penal Code (Use 
of Falsified documents). The falsified documents were used to open an 
account in Maybank, Villamor Base branch, Pasay City. In a Resolution dated 
05 January 2017, the City Prosecutor dismissed MCHC’s complaint. A Motion 
for Reconsideration was filed by the MCHC, which was subsequently denied in 
a Resolution dated 29 November 2017. 

 
vii. “Magellan Capital Holdings Corporation vs. Spouses Mario and Preciosa 

Roño, IS No. XV-03-INV-16J-10508,” Office of the City Prosecutor of Quezon 
City, Department of  Justice.  In relation to the aforementioned cases, this case 
was filed against the  respondents for violation of Article 172 in relation to 
Article 171 (2) of the Revised Penal Code. The falsified documents appear as 
having been executed and notarized in Quezon City. In a Resolution dated 19 
March 2018, which was received on 18 April 2018, the City Prosecutor 
dismissed the complaint against respondents. MCHC filed its Motion for 
Reconsideration of the aforesaid Resolution on 03 May 2018.  On 23 August 
2019, the City Prosecutor denied the Motion for Reconsideration of MCHC. 

 
MCHC filed its Petition for Review with the DOJ. In the meantime, the parties 
entered into a Compromise Agreement dated 04 March 2020, the conditions of 
which have been fully been complied with by Spouses Roño in February 2021. 
Such full compliance was subsequently used by MCHC as basis for filing of a 
Motion to Dismiss the Petition in March 2021. 

 
Meanwhile, on 30 June 2021, the DOJ issued a Resolution partially granting 
the Petition for Review. Particularly, the dismissal of the complaint as to 
Preciosa Roño was affirmed, but as regards Mario Roño, the City Prosecutor 
of Quezon City was directed to file the appropriate informations for violations 
of Article 172 in relation to Article 171 (2) of the Revised Penal Code against 
him. However, in view of the Compromise Settlement, MCHC no longer 
participated in any of the proceedings in connection with the said case. 

 
viii. “Robert Y. Cokeng (for and in behalf of Magellan Capital Holdings 

Corporation) vs. Maybank Philippines, Inc. Dato Dr. Tan Tat Wai, 
Herminio M. Famatigan Jr., Jonathan P. Ong, Jose A. Morales III and 
Milandro C. Urbano,” OSI-AC-No. 2016-032, Bangko Sentral ng Pilipinas, 
Office of the Special Investigation; “Robert Y. Cokeng (for and in behalf of 
Magellan Capital Holdings Corporation) v. Metropolitan Bank and Trust 
Company, Fabian S. Dee, Alfredo V. Ty, Arthur Ty, Francis Cua, Trixia C. Tan, 
Joyce P. Pareno and Grance C. Buenavista,” OSI-AC No. 2016-029, Bangko 
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Sentral ng Pilipinas, Office of Special Investigation. These cases were filed 
with the Bangko Sentral ng Pilipinas (BSP) against two banks, Maybank and 
Metro Bank, in connection with their participation in the aforementioned cases. 
In OSI-AC-No.2016-032, the BSP, in a Resolution dated 21 November 2016, 
referred the case against Maybank to the Financial Consumer Protection 
Department (FCPD), Supervision and Examination Sector of the BSP. In a 
letter dated 02 February 2017, the FCPD informed MCHC that it in turn 
referred the matter to the attention of BSP departments exercising supervisory 
authority over banks. The Office of Special Investigation, in the meantime, 
continued to hear the administrative complaint against the respondents Dato 
Dr Tan Tat Wai, Herminio Famatigan, Jonathan P. Ong, et al.  In a Resolution 
dated 03 October 2017, the BSP Office of Special Investigation dismissed the 
administrative complaint against the said respondents. A Motion for Partial 
Reconsideration was subsequently filed by MCHC, which was denied in a 
Resolution dated 09 January 2017. 

 
With respect to OSI-AC No. 2016-029, the BSP Office of Special Investigation, 
in a Resolution dated 20 March 2018, dismissed the administrative complaint 
filed by MCHC against Metro Bank and its Board of Directors. 

 
ix. “Uny Pacific Manufacturing Corporation vs. Maybank Philippines, Inc. 

and Magellan Capital Holdings Corporation,” Civil Case No. 503, Regional 
Trial Court of Taguig, Branch 70. This case was filed by Uny Pacific 
Manufacturing Corporation against the defendants for the recovery of the Fifty 
Million Pesos (P50,000,000.00) it deposited with Maybank for the alleged 
purchase of MCHC’s property in BGC, Taguig City. 

 
The case was referred to Mediation. However, due to physical closure of 
government offices during the community quarantines, no actual mediation 
conferences were held, and the mediator referred the case back to the 
Regional Trial Court. Subsequently, in an Order dated 22 October 2021, the 
Regional Trial Court referred the parties to Judicial Dispute Resolution (JDR). 
The JDR likewise failed. Hence, trial ensued. In the meantime, Uny Pacific and 
MCHC had negotiated for the settlement of the case. A Settlement Agreement 
was entered into on 19 July 2023 between Uny Pacific and MCHC, wherein 
Uny Pacific agreed to pay MCHC the amount of Two Hundred Thousand 
Pesos (P200,000.00), and both parties agreed to hold each other free from 
any and all liabilities relating to and/or arising from the case. 
 
On 25 July 2023, a Joint Motion to Dismiss based on the aforementioned 
Settlement Agreement. In an Order dated 19 September 2023, the Regional 
Trial Court granted the Motion to Dismiss, with prejudice. 
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ITEM 6.   COMPENSATION OF DIRECTORS AND EXECUTIVE OFFICERS 
 
 

a) General  
 
None of the directors and executive officers of the Registrant are paid any 
compensation as such.  Among its officers, only Mr. Johnson U. Co, Mr. Mark Ryan K. 
Cokeng, Atty. Fina Bernadette D.C. Tantuico, and Atty. Anne Jaycelle C. Sacramento 
are paid professional fees and compensation by the Registrant or its affiliates, MCHC 
and PIEI, respectively.  Directors are not paid any compensation by the Registrant 
other than a per diem of Five Thousand Pesos (P5,000.00) per attendance of Board 
Meeting.    

 
b) Summary Compensation Table  

 
Summary Compensation Table 

Annual Compensation 
 

NAME & PRINCIPAL 
POSITION YEAR 

 
SALARY 

 
BONUS 

OTHER ANNUAL 
COMPENSATION* 

Mark Ryan K. Cokeng, President 2025 - -  
 

P11,000,000.00 
Johnson U. Co, Vice-President-Administration 2025 - - 
Mary K. Cokeng, Treasurer 2025 - - 
Katrina Marie K. Cokeng, Asst. Treasurer 2025 - - 
Fina Bernadette D.C. Tantuico, Legal Counsel 2025 - - 
Anne Jaycelle C. Sacramento, Corporate Sec 2025 - - 
All Other Officers & Directors 2025 310,000.00 -  

 
NAME & PRINCIPAL 

POSITION YEAR 
 

SALARY 
 

BONUS 
OTHER ANNUAL 

COMPENSATION* 
Mark Ryan K. Cokeng, President 2024 - -  

 
P11,384,300.00 

Johnson U. Co, Vice-President-Administration 2024 - - 
Mary K. Cokeng, Treasurer 2024 - - 
Katrina Marie K. Cokeng, Asst. Treasurer 2024 - - 
Fina Bernadette D.C. Tantuico, Legal Counsel 2024 - - 
All Other Officers & Directors 2024 310,000.00 -  

 
NAME & PRINCIPAL 

POSITION YEAR 
 

SALARY 
 

BONUS 
OTHER ANNUAL 

COMPENSATION* 
Mark Ryan K. Cokeng, President 2023 - -  

 
P11,384,100.00 

Johnson U. Co, Vice-President-Administration 2023 - - 
Mary K. Cokeng, Treasurer  2023 - - 
Fina Bernadette D.C. Tantuico, Corporate Sec  2023 - - 
All Other Officers & Directors  2023 310,000.00 - 

 
 * The amount given represents the professional fees and compensation paid by the affiliates of 

Registrant. 
 ** Other directors and executive officers of the Registrant are not paid any compensation as such. 
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c) Compensation of Directors    

 
Directors receive a per diem2 of P5000 per attendance at Board Meetings and no 
other compensation as such.3 
 

d) Employment Contracts and Termination of Employment and 
Change-in-Control Arrangements 

 
There are no employment contracts nor any compensatory plan or arrangements 
with the Executive Officers of the Registrant. 

 
e) Warrants and Options Outstanding: Re-pricing 

 
There are no existing warrants outstanding. One detachable Subscription Warrant 
was issued for each share subscribed under the share offering in 2002.  Warrants for 
723,727 “A” shares and 71,198 “B” shares were exercised. All the remaining 
warrants that were not exercised have expired as of May 2008. There are no options 
or warrants currently outstanding.   
 
 
ITEM 7. INDEPENDENT PUBLIC ACCOUNTANTS 

 
Management intends to recommend the re-appointment of Reyes Tacandong & Co. 
as the external auditor of the Corporation.  Said accounting firm has replaced 
Mendoza, Querido Co., CPA, beginning year 2023. Before Mendoza, Querido & Co., 
the Corporation engaged the external auditing services of KPMG (R.G. Manabat & 
Co.) in 2020 and SyCip Gorres Velayo & Co. (SGV) from 1997 up to 2019. There 
have been no changes in and disagreements with Mendoza Querido & Co., on its 
accounting and financial disclosures. Likewise, there have been no changes in and 
disagreements with SGV and KPMG (R.G. Manabat & Co.) on its accounting and 
financial disclosures. Prior to 1997, the external auditor of the Corporation was 
Velandria Dimagiba & Co.  The changes in the external auditor are not due to any 
disagreement between the Corporation and the former auditor on accounting and 
financial disclosures, or their resignation or dismissal.  
 
Ms. Belinda B. Fernando is the Signing Partner for FY 2024.   
 

 
2  On 12 February 2002, the SEC approved the Amendment to the Registrant’s By-Laws, specifically 

Article III, Section 6 on Compensation of Directors.  The cap of Pesos (P500.00) has been 
removed.  Each director may now receive a reasonable per diem, as may be fixed by the Board of 
Directors, for attendance at board meetings.  

3  Pursuant to the Amended By-Laws, Registrant’s Board of Directors approved and adopted on 28 
February 2002 a resolution fixing the per diem at P5000 per attendance at Board Meetings. 
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The representatives of the Independent Auditors will be present at the Annual 
Stockholders' Meeting to answer any questions raised to or to make appropriate 
statements. 
 
The members of the Registrant’s Audit Committee are the following: 
 
 Peter L. Kawsek, Jr. - Chairman/Independent Director 

 Mark Ryan K. Cokeng 
 Johnson Tan Gui Yee 
 Rufino B. Tiangco 
 Johnson U. Co 

 
 

ITEM 8.    COMPENSATION PLANS 
 
There is no action to be taken with respect to any plan pursuant to cash or non-cash 
compensation to be paid or distributed. 
 
The members of the Registrant’s Compensation Committee are the following: 
 
 Mark Ryan K. Cokeng - Chairman 
 Johnson U. Co 
 Rufino B. Tiangco  
 Charlie K. Chua  - Independent Director 
 Mary K. Cokeng 
 
 
C.   ISSUANCE AND EXCHANGE OF SECURITIES 
 
 
ITEM 9.  AUTHORIZATION OR ISSUANCE OF SECURITIES OTHERWISE 

THAN FOR EXCHANGE 
 
There is no action to be taken with respect to the authorization or issuance of any 
securities other than for exchange.  
 
 
ITEM 10.   MODIFICATION/ EXCHANGE OF SECURITIES 
 
There is no action to be taken with respect to the modification of any class of 
securities of the registrant.  
 
 
 



34 | Definitive Information Statement 

ITEM 11. FINANCIAL AND OTHER INFORMATION  
 
No submission of any other financial information related to Items 9 and 10 needs to 
be made.  
 
 
ITEM 12. MERGER, CONSOLIDATION, ACQUISITION AND SIMILAR 

MATTERS  
 
There is no action to be taken with respect to any merger, consolidation, acquisition 
and similar matters.  
 
 
ITEM 13. ACQUISITION/DISPOSITION OF PROPERTY 
 
There is no action to be taken with respect to any acquisition or disposition of 
property.  
 
 
ITEM 14. RESTATEMENT OF ACCOUNTS  
 
There is no action to be taken with respect to any restatement of accounts.  
 
  
D.  OTHER MATTERS  
 
 
ITEM 15. ACTION WITH RESPECT TO REPORTS 
 
Action will be required for the approval of the following matters: 
 

a) Minutes of the Annual Stockholders’ Meeting held on July 11, 2024 – 
briefly, directors for the year 2024 were nominated and elected, and the 
following matters were approved: 
 
1) minutes of the 2023 Annual Stockholders’ Meeting were 

approved; 
2) 2023 Audited Financial Statements were likewise approved; 
3) ratification of corporate actions taken in 2023; 
4) amendment of the Articles of Incorporation of the Corporation; 
5) amendment of the By-Laws of the Corporation; 
6) re-appointment of Reyes Tacandong & Co. as external auditor; 
 

b) Audited Financial Statements as of December 31, 2024;  
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c) Ratification of corporate actions taken by the Board of Directors for the 
year 2024; 

 
d) Re-appointment of Reyes Tacandong & Co. as Independent Auditors; 

and  
 

e) Election of members of the Board of Directors, including Independent 
Directors, for ensuing year.  

 
Actions taken on the above minutes and reports will constitute approval or 
disapproval of any of the matters referred to in such minutes and reports. 
 
 
ITEM 16. MATTERS NOT REQUIRED TO BE SUBMITTED 
 
There is no action to be taken with respect to any matter which is not required to be 
submitted to a vote of security holders. 
 
 
ITEM 17. AMENDMENT OF CHARTER, BY-LAWS OR OTHER DOCUMENTS 

 
There is no action to be taken with respect to any proposed amendment of the 
Articles of Incorporation and By-Laws of the Corporation, which is required to be 
submitted to a vote of security holders. 
 
 
ITEM 18. OTHER PROPOSED ACTION 
 
No other action is to be taken with respect to any matter not specifically referred to 
above. 
 
 
ITEM 19. DISAGREEMENTS 
 
No director of the Registrant has informed the Registrant that he opposes any action 
intended to be taken or taken by the Registrant. 
 
 
ITEM 20. VOTING PROCEDURES 
 
Provided there is present, in person or through remote communication, the owners of 
a majority of the outstanding capital stock of the Corporation: 
 
(1) matters presented for approval by the shareholders, other than election of 

directors, will be considered approved upon the affirmative vote of a majority of 
the shareholders present at the meeting, and  
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(2) candidates for the positions of Directors of the Corporation receiving the highest 

number of votes shall be declared elected. 
 
Voting Procedures 
 
a. Vote required 

 
The affirmative vote of the stockholders representing or holding at least a 
majority of the issued and outstanding capital stock entitled to and 
represented at the Annual Stockholders’ Meeting is required for the approval 
of the matters presented to the stockholders for decision.  The election of 
Directors is by plurality of votes. 
  

b. Method of voting 
 
In all items for approval, each voting share of stock entitles its registered 
owner as of the Record Date to one vote.  In light of the Regulations (as 
defined in Item 20), stockholders will only be allowed to vote by appointing the 
Chairman of the meeting as their proxy or electronically in absentia. 
 
In case of the election of directors, each stockholder may vote such number of 
shares for as many persons as there are directors to be elected or he may 
cumulate the aforesaid shares and give one nominee as many votes as the 
number of directors to be elected multiplied by the number of his shares, or he 
may distribute them on the same principle among as many nominees as he 
shall see fit; provided that, the whole number of votes cast by him shall not 
exceed the number of shares owned by him multiplied by the total number of 
directors to be elected. 
 
Proxies shall be in writing, signed and filed, by the stockholders, in the form 
provided in this Information Statement, and shall be received by the Corporate 
Secretary at fjphco@gmail.com on or before June 19, 2025. 
 
A stockholder may vote electronically in absentia using the online web 
address, fjphco@gmail.com subject to validation procedures.  A stockholder 
voting electronically in absentia shall be deemed present for purposes of 
quorum. 
 
All votes will be counted and tabulated by the Committee of Inspectors and 
Ballots of the Company and the results will be validated by an independent 
third party. 

 
Each shareholder may vote in absentia, or by proxy the number of shares of 
stock standing in his name on the books of the Corporation.  Each share 
represents one vote.  In accordance with the By-laws of the Corporation, the 
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election of directors and/or approval of any other matters presented to the 
shareholders shall be by ballot, and the Corporate Secretary shall count the 
votes cast.  The Guidelines for shareholders to register for the Zoom meeting 
are shown in the company website http://www.fjprince.com.       

 
Voting through Remote Communication; Voting In Absentia 
 
The stockholders who have sent their intention to participate in the ASM shall be 
notified via email of their log-in passwords for the zoom meeting.  The stockholders 
can then cast their votes during the zoom meeting. 
 
 
ITEM 21.  MATTERS TAKEN UP DURING THE ANNUAL STOCKHOLDERS’ 

MEETING HELD ON JULY 11, 2024 
 

1. Attendance:  396,645,744 shares represented in person or by proxy 
representing 82% of the 481,827,653 outstanding shares.  One vote per 
share. 
 

2. Directors and Nominees attending: 
 

Name of Stockholder Number of Shares 
Board of Directors  

1. Estate of Robert Y. Cokeng 15,713,072 
2. Mark Ryan K. Cokeng 10,000 
3. Johnson Tan Gui Yee 15,371,747 
4. Katrina Marie K. Cokeng 10,000 
5. Johnson U. Co 1,100,000 
6. Rufino B. Tiangco 128,000 
7. Mary K. Cokeng 1,000 
8. Francis L. Chua 100,000 
9. Johnny O. Cobankiat 5,851,076 
10. Peter L Kawsek, Jr. 1,000 
11. Charlie K. Chua 10,000 

                             TOTAL 39,716,395 
    
Other shares in attendance:   356,929,349 
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3. Matters for approval 
 

 Votes Taken 
 Approved Disapproved Abstain 
a. Minutes of the 2023 Annual 

Stockholders’ Meeting 
 

398,646,740 NIL NIL 

b. 2023 Audited Financial Statements 
 

398,646,740 NIL NIL 

c. Ratification of Corporate Actions Taken 
  

398,646,740 NIL NIL 

d. Election of Directors 
 

   

Johnson Tan Gui Yee 398,646,740 NIL NIL 
Mark Ryan K. Cokeng 398,646,740 NIL NIL 
Mary K. Cokeng 398,646,740 NIL NIL 
Katrina Marie K. Cokeng 398,646,740 NIL NIL 
Johnson U. Co 398,646,740 NIL NIL 
Charlie K. Chua 398,646,740 NIL NIL 
Francis L. Chua 398,646,740 NIL NIL 
Johnny O. Cobankiat 398,646,740 NIL NIL 
Peter L. Kawsek, Jr. 398,646,740 NIL         NIL 
Rufino B. Tiango  398,646,740 NIL         NIL 
Ryan Wesley T. Yapkianwee  398,646,740 NIL         NIL 

 
**  Mr. Charlie K. Chua and Mr. Peter L. Kawsek, Jr. were elected as Independent Directors. 
 
e. Amendment of the Articles of 

Incorporation 
 

398,646,740 NIL NIL 

f. Amendment of the By-Laws 
 

 398,646,740 NIL        NIL 

g. Re-appointment of Reyes Tacandong 
& Co. as external auditor for fiscal year 
2024 
 

 398,646,740 NIL NIL 

 
4. Open Forum 

 
After the presentation, the floor was open for questions to be raised by any 
stockholder in attendance.  No questions were raised. 
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PART II 
 

INFORMATION REQUIRED IN A PROXY FORM 
 

 
ITEM 1. IDENTIFICATION 
 

The proxy is being solicited by  (the 

“Corporation”) for and in its behalf, in connection with its Annual Stockholders 
Meeting to be held on Friday, June 27, 2025 at 2:30PM. The meeting shall be 
conducted in hybrid format – a combination of in-person and remote attendance via 
ZOOM). The in-person meeting will be held at Chef Jessie Rockwell Club, 
Amorsolo Drive, Makati City. 
 
 
ITEM 2.  INSTRUCTION 
 
In order that your securities may be represented at the meeting in case you are not 
personally present, please complete, sign and date the Proxy Form. 
 
The Corporation shall be pleased to vote your securities in accordance with your 
wishes if you will execute the Proxy Form and return the same promptly. It is 
understood that if you sign without otherwise marking the form, the securities will be 
voted as recommended by the Board of Directors on all matters to be considered at 
the meeting.  The Chairman of the meeting is hereby authorized and empowered to 
fully exercise all rights as the attorney and proxy at such meeting. 
 
 

ITEM 3.  REVOCABILITY OF PROXY 
 
The shareholder may revoke the proxy issued by him at any time prior to its use by 
the party who is thereby authorized to exercise the same.  The By-laws do not 
provide any formal procedure by which revocation shall be done.  However, the By-
laws provide that no proxy bearing a signature that is not legally acknowledge, shall 
be recognized at any meeting unless such signature is known and recognized by the 
secretary of the meeting.  Furthermore, proxies for meetings must be filed with and 
received at the offices of the Corporation at least five (5) days prior to the date of the 
meeting. 
 
 

ITEM 4.  PERSONS MAKING THE SOLICITATION 
 
The solicitation of proxies is being undertaken by the Corporation in order to obtain 
the required quorum and the required vote to approve the subject matter of the 
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annual meeting. No director has informed the Corporation of any intention to oppose 
the matters to be taken up in the annual meeting.  No director or executive officer of 
the Registrant has any substantial interest, direct or indirect, by security holdings or 
otherwise, in any matter to be acted upon, other than election to office. 
 
In addition to ordinary mail, the Corporation, in coordination with its stock and 
transfer agent, intends to utilize the usual couriers and messengers to undertake the 
personal delivery of the proxy forms.  No special contracts for courier or delivery 
services have been entered into.  Costs will be limited to the normal costs of such 
services.   
 
The costs of distributing this Information Statement and of soliciting the relevant 
proxies, which will be approximately Thirty Thousand Pesos (P30,000.00) shall be 
borne by the Corporation. 

 



 

 

P R O X Y 
 
 
 

This proxy is being solicited by  (the 

“Corporation”) for and in its behalf, in connection with its Annual Stockholders’ Meeting to 
be held on Friday, June 27, 2025 at 2.30PM.  It will be conducted in hybrid format (a 
combination of in-person and remote attendance).  
 
In order that your securities may be represented at the meeting in case you are not 
personally present, please complete, sign and date this Proxy Form. 
 
The Corporation shall be pleased to vote your securities in accordance with your wishes if 
you will execute this Proxy Form and return the same promptly. It is understood that if you 
sign without otherwise marking the form, the securities will be voted as recommended by 
the Board of Directors on all matters to be considered at the meeting.  The Chairman of the 
meeting is hereby authorized and empowered to fully exercise all rights as the attorney 
and proxy at such meeting. 
 
Hereunder are the matters to be taken up during the meeting, please indicate your 
proposal selection by firmly placing an “X” in the appropriate box: 
 
 
1.    Approval of the Minutes of the Annual Stockholders’ Meeting held on July 11, 2024 
       Voting Instruction 
 

   
 For     

 Against    
      Abstain  

 
2.    Approval of the Annual Report and the Audited Financial Statements as of December 

31, 2024 
        Voting Instruction 
 

   
 For     

 Against               
      Abstain 

                    
 3.    Ratification of Acts and Resolutions of the Board of Directors and Management since 

the last Stockholders’ Meeting 
        Voting Instruction  
 

    For           Against            Abstain 
 
 
 
 
 



2 

 

 
 
 4.    Election of Directors 
                                                Authority to                 Authority to  
                           Nominees                                       Vote Granted              Vote Withheld 
 

 1.   Francis L. Chua                   
 2.   Johnson U. Co         
 3.   Johnny O. Cobankiat         
 4.   Katrina Marie K. Cokeng        
 5.   Mark Ryan K. Cokeng 
 6.   Mary K. Cokeng 
 7. Rufino B. Tiangco       
 8. Johnson Tan Gui Yee  

 

       
 9.     Ryan Wesley Yapkianwee 
  Independent Directors: 
 10. Charlie K. Chua               
 11.    Peter K. Kawsek, Jr.             

 
 5.   Re-appointment of Reyes Tacandong & Co. as External Auditor of the Corporation for  
        the Fiscal Year January to December 2025. 
        Voting Instruction 

 

   
    For      

    Against      
   Abstain 

 

 
 This Proxy shall confer discretionary authority to vote with respect to any of the following     
 matters: 
 

1.    Matters which the Corporation does not know a reasonable time before             
this solicitation, are to be presented at the meeting; and 

2.     Matters incident to the conduct of the meeting. 
 

No director of the Registrant has informed the Registrant that he opposes any action 
intended to be taken or taken by the Registrant. 
 
IN WITNESS WHEREOF, the undersigned stockholder has executed this proxy this ______  
day of _____________ 2025, at _________________________________. 

        
 
        _______________________________

                                    Usual Signature 

               
        _______________________________        
                                    Print Name Here 
__________________________ 
                     Address 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
 

 

 

 

 

 

 

 

 

 

 

 


































































































































































































































































































































































































































